A-PDF Image To PDF Demo. Purchase from www.A-PDF.com to remove the watermark

BUREAU FOR RECONSTRUCTION
AND DEVELOPMENT

AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2008
L

3103 IUAZ TABUSSUM & Co.

CHARTERED ACCOUNTANTS

HLE far Tabmzs B Co., Chartered Accoustants is a momber frmof I':rm;l'l:'.l 1aeeld wide ooy azicatien of actnuteg e and busneis idvaps




IJAZ TABUSSUM & CO.

CHARTERED ACCOUNTANTS

Opposite Aliabad Orthopedic Hospital's car parking, Telephone: +83-700-262330 Other Offices: _

End bus stop Kabul University, Danau Dabures +53-799-308858 Islamabad, Karachi, Lahore,
Kabul, Afghanistan. Websie: hitp/iwww.ijartabussum.com Gujranwala.

INDEPENDENT AUDITORS" REPORT ON GENERAL PURPOSE FINANCIAL STATEMENTS

The Board of Directors
Bureau for Reconstruction and Development (BRD)
Kabul, Afghanistan

We have audited the accompanying financial statements of Bureau for Reconstruction and Development
(BRD), which comprise the balance sheet as at December 31, 2008 and Statement of Financial Activities
and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory notes.

Management’s responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatements, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. Except as
discussed in the following paragraphs, we conducted our audit in accordance with International Standards
on Auditing. Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s .

preparation and fair presentation of the financial statements in order to design audit procedures that
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are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

A. In common with other similar organizations, Bureau for Reconstruction and Development (BRD)
derives its revenue resources from voluntary contributions of different donors for different
projects that have to be spent for specific projects. These funds and relevant projects
expenditure cannot be controlled until these are entered in the accounting records based on the
data and information provided to auditors. Accordingly, our examination of funds, project
expenditure and administrative income and expenses was restricted to amounts recorded in the
books of accounts by Bureau for Reconstruction and Development (BRD).

B. We have circulated donor confirmations but their responses were awaited till the date of

auditors’ report.

Opinion

In our opinion, except for the effects of such adjustment, if any, as might have been determined to be
necessary in respect of preceding paragraphs, financial statements give a true and fair view of the
financial position of the Bureau for Reconstruction and Development (BRD) as of December 31, 2008
and of its Operations and its Cash Flows for the year then ended in accordance with International
Financial Reporting Standards.
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BUREAU FOR RECONSTRUCTION AND DEVELOPMENT (BRD)
BALANCE SHEET

AS AT DECEMBER 31, 2008
For the period
ended
December 31,
o 2008 2007
UsD UsD
ASSETS
Operating Fixed Assets 4 2,475 12,982
Current Assets
Receivables from donors 5 40,159 -
Cash and cash equivalents 3 4,174 3,970
44,333 3,970
TOTAL ASSETS 52,808 16,952
LIABILITIES AND RESERVES
Current liabilities
Payable to donors 7 1,612 375
Accrued expenses 48,292 -
49,904 375
Accumulated Reserves 2,904 16,577
52,808 16,952

Auditors” report 15 annexed thereto,

The annexed notes farm on integral part of these financial stotements.
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BUREAL FOR RECONSTRUCTION AND DEVELOPMEMNT (BRD)
STATEMENT OF FINAMCIAL ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2008

From January

01, 2005 to
December 31,
Note 2003 2007
uso usD
RCES:
F"rnjEt! funds g 115,339 222,240
Own sourced income 9 7,285 135,308
TOTAL INCOMING RESOURCES: 122,624 357,549
EXPENDITURE:
Project expenditure 10 115,339 224,956
Administration expanditure 11 20,958 116,016
E TOTAL EXPENDITURE 136,297 340,972
|DEFICIT)/SURPLUS FOR THE YEAR (13,673) 16,577
ACCUMULATED RESERVES BROUGHT FORWARD 16,577 -
—_— ACCUMULATED RESERVES CARRIED FORWARD 2,904 16,577

The annexed notes form an integral part of these financial statements.
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BUREAL FOR RECONSTRUCTION AND DEVELOPMENT (BRD)
CASH FLOW STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2008

CASH FLOW FROM OPERATING ACTIVITIES

{Deficit)/surplus for the year

Add: Non cash items
Depreciation

Waorking capital changes

Changes in receivables from donors
Changes in payable to donors
Changes in accrued expenses

Cash generated from operations

Met eash inflow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of aperating fixed assets
Met cash outflow from investing activities

MET INCREASE IN CASH AND CASH EQUIVALENTS FOR THE YEAR
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT THE END OF YEAR

s
PROGRAM DIRE

From January
01, 2005 to
December 31,
2008 2007
uso uso
{13,673) 16,577
4,507 4,963
(40,159) .
1,237 375
48,292 -
9,370 375
204 21,915
| (17,945)]
(17,945)
204 3,970
3,970 -
4,174 3,970
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